


This report has been prepared by Hyundai Robotics Co., Ltd., indicated as "Company" below, for the purpose of 

promoting understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This

refers to information related to future events, such as expected future management status and financial performance of 

the company. In terms of expressions, vocabulary such as ' prediction',' forecast ',' plan ',' expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains 

uncertainties. As a result of such uncertainties, actual future performance may significantly differ from those stated or 

implied in the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be 

advised that changes may occur due to changes in the market environment and strategies, and are subject to change 

without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this 

material. (Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.







ㆍYoYYoYYoYYoY ----21.0%21.0%21.0%21.0%
- Profit increase in Robot sector due to cost reduction
- Profit decline in Refinery sector due to falling oil 

prices in 2Q17

ㆍQoQQoQQoQQoQ ----31.9%31.9%31.9%31.9%
- Profit decrease in Refinery Sector due to  oil prices

decline

ㆍㆍㆍㆍYoYYoYYoYYoY +45.8%+45.8%+45.8%+45.8%
- Sales increase in LCD robots
- Significant sales growth in Refinery sector  

on the back of average oil prices rise and   
operation start up of Hyundai Chemical 
(Nov. 2016)

ㆍQoQQoQQoQQoQ ----4.8%4.8%4.8%4.8%
- Sales decrease in Refinery Sector due to oil prices 
decline

2,878.5 

4,410.8 

4,197.5 

11.0%

8.4%

6.0%

'16.2Q 17. 1Q 17. 2Q

Note 1) `17 2Q K-IFRS Consolidated
Note 2) The numbers of same period of last year(`16. 2Q) and the previous year(`17.1Q) has been prepared 

by the Company as a reference only for investors. 



64.6 7.1 11.0% 77.3 8.4 10.9% 59.4 0.5 0.8%

40,57.6 229.5 5.7% 4,284.7 354.8 8.3% 2,813.7 323.0 11.5%

(1.2) -22.2%

(12.5) (12.1) (4.6) (4.6)

Note) `16.2Q others : Hyundai Global Service is not included. 
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ㆍㆍㆍㆍYoYYoYYoYYoY +1,320%+1,320%+1,320%+1,320%

ㆍㆍㆍㆍQoQQoQQoQQoQ ----15.5%15.5%15.5%15.5%

ㆍㆍㆍㆍYoYYoYYoYYoY +8.8%+8.8%+8.8%+8.8%

ㆍㆍㆍㆍQoQQoQQoQQoQ ----16.4%16.4%16.4%16.4%



(77.9) (400.8) (369.4)

11.5%

8.3%
5.7%

1

ㆍㆍㆍㆍYoYYoYYoYYoY ----28.928.928.928.9%

ㆍㆍㆍㆍQoQQoQQoQQoQ ----35.3%35.3%35.3%35.3%

ㆍㆍㆍㆍYoYYoYYoYYoY +44.2%+44.2%+44.2%+44.2%

Significant sales growth on the back of 
average oil prices rise    

ㆍㆍㆍㆍQoQQoQQoQQoQ ----5.3%5.3%5.3%5.3%
Sales decrease in Refinery Sector due to oil prices 
decline
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• 2Q

- MX-N : Spread maintained due to stable PX demands
- BZ-N : Spread dropped due to increased SM inventory in    

China 

• 3Q 
- MX-N : Descent spread is expected to be maintained 
- BZ-N : Narrow spread is expected due to the balance  of 

demand and supply

• 2Q
- Spread increased due to maintenance of major suppliers 
and declined oil prices

• 3Q
- Spread is expected to be strong due to global    

economy recovery

• 2Q2Q2Q2Q
- Crude price dropped on concerns over oversupply
- Crack spread showed weakness due to decreased market 
demands. 

• 3Q 3Q 3Q 3Q 
- Crude price is expected to recover due to OPEC  

production cut and seasonal demands
- Crack spread is expected to show strength on  increasing 

G/O  demands

(L)

(L)



24.3%

33.9%

ㆍㆍㆍㆍQoQQoQQoQQoQ +159% +159% +159% +159% 

ㆍㆍㆍㆍ QoQQoQQoQQoQ +86%  +86%  +86%  +86%  

Note 1) Non Consolidated of Hyundai Global Service Co., Lrd.
Note 2) `16 2Q numbers not provided since it was established in Dec.2016



-35.4

-23.0

·  Total debt : 5,037.6( Net deby : 4,285.3

·  Hyundai Cosmo : 10.8

· Reversal of deferred tax liabilities(232.3)
as Hyundai Robotics gets applied with a holding 
company exemption law for exclusion rate of 
dividend from the gross income.

·  Loss on FX translation & transaction -19.8, 
Loss on derivatives -3.3



•

•

- Improved liabilities-to-equity ratio by increasing total 
equity(704.5) due to valuation gains(339.4) on available-for-sale 
securities and net income attributable to controlling 
interests(355.3) 
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'Apr.1 `17 Jun 30. `17

7,805 

7,363 

140.3%

117.5%
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'17년 4월초(개시) '17년 6월말

- Improved debt-to-Equity ratio due to decrease in 
borrowings and increase in total equity

Apr.1 `17                           Jun. 30 `17

74.6%

38.8%
57.3%

0.0%

Hyundai Robotics Hyundai Oilbank Hyundai
Oilbank(Consoilidated)

Hyundai Global Service

80.6% 80.7%
99.4%

25.9%

Hyundai Robotics Hyundai Oilbank Hyundai Oilbank
(Consolidated)

Hyundai Global
Service

1,743
2,8192,219



Based on its distinctive competitiveness and financial soundness,
we will pursue sustainable growth with profit

Automated Assembly Process
through robots

• Productivity and quality is improved by automating assembly 
and painting process of the main model of industrial robot.

• The production operation system that collects and processes 
the production process data in real time is built up to respond 
quickly to changes in the external environment and to improve 
production efficiency 

• We have laid a stable foundation for business growth by 
expanding production capacity.
(Annual Production Capacity : 4,000units -> 8,000 units since Apr. ̀ 17))

Expansion of profit contribution in non-
refining business through diversification of 
business including new operation of 
Hyundai Chemical

• Early stabilization of commercial production of Hyundai 
Chemical established in Nov. `16 (Production Utilization ratio 100%)

• Despite falling oil prices in 1H07, profitability and stability 

of the entire refinery business portfolio is improved due 

to profit increase in non-refining sector

▷Recorded operating profit in 20 consecutive quarters (`12.3Q~`17.2Q)

1H `16 1H `17

Refinery 88% 62%

Non-Refinery 12% 38%

Integrated Control SystemProduction Operation System



1. Sales & Operating Profit of Hyundai Robotics & Subsidiaries 
2. Consolidated Financial Statement of Hyundai Robotics 
3. Consolidated Financial Statement of Hyundai Oilbank



1. Sales & Operating Profit of Hyundai Robotics & Subsidiaries 

-1.3



QoQ YoY

SalesSalesSalesSales 41,97541,97541,97541,975 ----4.8%4.8%4.8%4.8% 45.8%45.8%45.8%45.8% 44,10844,10844,10844,108 28,78528,78528,78528,785

-2.1%

-26.9% -18.6%

Operating IncomeOperating IncomeOperating IncomeOperating Income 2,5112,5112,5112,511 ----31.9%31.9%31.9%31.9% ----21.0%21.0%21.0%21.0% 3,6893,6893,6893,689 3,1773,1773,1773,177

-2.4%p -5.0%p

-452 -

Profit before Profit before Profit before Profit before 
Income TaxesIncome TaxesIncome TaxesIncome Taxes

2,0592,0592,0592,059 ----49.4%49.4%49.4%49.4% ----35.4%35.4%35.4%35.4% 4,0734,0734,0734,073 3,1893,1893,1893,189

-1,892

Net IncomeNet IncomeNet IncomeNet Income 3,9513,9513,9513,951 25.9%25.9%25.9%25.9% 57.1%57.1%57.1%57.1% 3,1393,1393,1393,139 2,5152,5152,5152,515

-31.7%

TatalTatalTatalTatal AssetsAssetsAssetsAssets 133,672133,672133,672133,672 136,300136,300136,300136,300

Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities 78,05078,05078,05078,050 73,63373,63373,63373,633

Total Shareholder’s EquityTotal Shareholder’s EquityTotal Shareholder’s EquityTotal Shareholder’s Equity 55,62255,62255,62255,622 62,66762,66762,66762,667



QoQ YoY

SalesSalesSalesSales 4,057.6 4,057.6 4,057.6 4,057.6 ----5.3%5.3%5.3%5.3% 44.2%44.2%44.2%44.2% 4,284.7 4,284.7 4,284.7 4,284.7 2,813.7 2,813.7 2,813.7 2,813.7 

3,731.8 -2.3% 56.9% 3,821.6 2,379.0 

325.8 -29.6% -25.1% 463.1 43.47 

Operating IncomeOperating IncomeOperating IncomeOperating Income 229.5 229.5 229.5 229.5 ----35.3%35.3%35.3%35.3% ----28.9%28.9%28.9%28.9% 354.8 354.8 354.8 354.8 323.0 323.0 323.0 323.0 

5.7% -2.6%p -5.8%p 8.3% 11.5%

-22.1 - - 29.6 -4.5 

Profit before Profit before Profit before Profit before 
Income TaxesIncome TaxesIncome TaxesIncome Taxes

207,4 207,4 207,4 207,4 ----46.0%46.0%46.0%46.0% ----34.9%34.9%34.9%34.9% 384.4 384.4 384.4 384.4 318.5 318.5 318.5 318.5 

50.7 - - 88.5 67.4 

Net IncomeNet IncomeNet IncomeNet Income 156.7 156.7 156.7 156.7 ----47.0%47.0%47.0%47.0% ----37.6%37.6%37.6%37.6% 295.9 295.9 295.9 295.9 251.1 251.1 251.1 251.1 

129.4129.4129.4129.4 ----50.4%50.4%50.4%50.4% ----46.2%46.2%46.2%46.2% 261.1261.1261.1261.1 240.5240.5240.5240.5

27.327.327.327.3 ----21.6%21.6%21.6%21.6% 157.5%157.5%157.5%157.5% 34.834.834.834.8 10.610.610.610.6

3,657.4 3,253.2 

(229.2) (325.6)

6,511.9 6,549.6 

TatalTatalTatalTatal AssetsAssetsAssetsAssets 101,693 101,693 101,693 101,693 9,802.8 9,802.8 9,802.8 9,802.8 

3,447,7 3,022.6 

(1,365.4) (1,202.1)

1,960.2 1,864.1 

(1,713.7) (1,616.8)

Total LiabilitiesTotal LiabilitiesTotal LiabilitiesTotal Liabilities 5,407.9 5,407.9 5,407.9 5,407.9 4,886.7 4,886.7 4,886.7 4,886.7 

1,225.4 1,225.4 

407.8 408.4 

2,753.9 2,880.7 

374.3 401.6 

Total Shareholder’s EquityTotal Shareholder’s EquityTotal Shareholder’s EquityTotal Shareholder’s Equity 4,761.4 4,761.4 4,761.4 4,761.4 4,916.1 4,916.1 4,916.1 4,916.1 




